


“

”

“

”

The Indian rupee made a flat opening at 74.25 levels and traded in the range

of 74.19-74.27 with a sideways bias. The pair finally closed the day at day's

low of 74.19 levels. The rupee recovered its losses and was steady against

the dollar after banks likely sold the greenback due to the expiry of the June

futures contracts today. Earlier in the day, the Indian unit was a tad down as

oil importers purchased the greenback after noting elevated Brent crude

prices. The price of Brent crude oil futures for September delivery rose to as

much as $75.77 a barrel on the Intercontinental Exchange earlier today, as

compared to $75.38 a bbl at close on Friday. Higher crude prices increase the

value of India's import bill, thereby worsening the nation's current account

deficit. This in turn weighed on the rupee. Overnight Indexed Swap rates

ended higher today tracking a rise in crude oil prices and US Treasury yields,

which prompted traders to pay fixed rates. The one-year swap rate ended at

3.96% against 3.93% on Friday, and the five-year OIS rate settled at 5.47%

versus the previous close of 5.43%. The RBI set the reference rate for

USDINR at 74.20 levels. The 1-year dollar/rupee forwards premium closed at

4.39% as against the 4.37% recorded in the previous day. According to a

Reuters poll, Chinese factory activity likely expanded at a slower pace in

June, hit by a resurgence of COVID-19 cases in the major export province of

Guangdong, though quick containment indicates economic disruption is

easing.

The Sensex slipped into the red to end at

52,736, down 0.36% while the Nifty50

closed at 15,815, down 0.29%. The BSE

Midcap index ended at 22,639, up 0.40%

while the BSE Smallcap index closed at

25,111, up 0.46%. On the sectoral front,

Nifty Metal was up 1.28% while Nifty

Pharma was up 1.27%. Nifty PSU Bank

recorded the highest gains of 2.40%

among the sectoral indices. Meanwhile,

Nifty IT was down 0.49%. Nifty Bank was

down 0.01% while Nifty Financial Services

was down 0.33%.
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The USDINR pair has closed the trading

session at 74.19 levels. Immediate

resistance to be around 74.60 levels

which is the upper Bollinger band. On the

flipside, the immediate support will be at

the 73.49 levels.
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         DAILY CURRENCY HIGHLIGHTS

● Dollar Rupee Month End Forward Premium

● Market Activity ● Institutional Activity

Equity Debt Hybrid Total

Jan 19473 -4824 -17 14632

Feb 25787 -2124 350 24013

Mar 10482 6822 -281 17023

April -9659 224 599 -8836

May -2954 288 709 -1957

June 15103 -3539 -300 11264

Total 58232 -3153 1060 56139

* updated as on 28-June-2021

● Commodity Activity ● Rupee Counterpair data

Last % Change Open High Low Close

1777.62 -0.20 USDINR 74.25 74.27 74.19 74.19

26.07 -0.10 EURINR 88.56 88.65 88.47 88.55

73.99 -0.08 GBPINR 102.98 103.45 102.99 103.20

91.76 -0.06 CHFINR 80.87 80.95 80.77 80.82

JPYINR 66.97 67.12 66.97 67.01
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Market At Glance

Key rates

73.00 strike (June)

74.50 strike (June)

Highest OI for Put

WTI Crude ($/brl)

Focus to be on FOMC Members speech

U.S. equity futures were steady while European markets fell, after a spike in

coronavirus cases at the weekend hurt investor sentiment and oil hovered at

about two-and-a-half-year highs. Weaker-than-expected US inflation and news of

a bipartisan US infrastructure agreement boosted risk appetite last week.

Investors are keenly watching the progress of US President Biden's bipartisan

infrastructure deal through Congress. The package could boost demand

significantly, driven by investment in renewables and electric vehicle

infrastructure. 
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India 10y bond yield

0.25%1 Year Libor
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15,814 (−45)
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IMPORTANT NOTICE AND DISCLAIMER 
While every effort has been made to ensure that the data quoted and used for the research behind this document is reliable, t here is no 

guarantee that it is correct, and IFA Global can accept no liability whatsoever in respect of any errors or omissions, or reg arding the 
accuracy, completeness or reliability of the information contained herein. This document does not constitute a recommendation  to sell 

and/or buy any financial products and is not to be considered as a solicitation and/or an offer to enter into any transaction . This document is 
a piece of economic research and is not intended to constitute investment advice, nor to solicit dealing in securities or in any other kind of 

investments. Although every investment involves some degree of risk, the risk of loss trading off -exchange forex contracts can be 
substantial. Therefore if you are considering trading in this market, you should be aware of the risks associated with this p roduct so you can 

make an informed decision prior to investing. The material presented here is not to be construed as trading advice or strateg y. IFA Global 
makes a strong effort to use reliable, expansive information, but we make no representation that it is accurate or complete. In addition, we 
have no obligation to notify you when opinions or data in this material change. Any prices stated in this report are for info rmation purposes 

only and do not represent valuations for individual securities or other instruments.  
 
 

 


